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Ha U3BewTajoT 3a oueHKa Ha MaKeaoHCKaTa eKoHoMmuUja oa, EBponcKkaTta baHKa 3a O6HoBa u Pa3Boj
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EBponckaTa baHka 3a O6HoBa 1 Pa3Boj KPUTUUKM ce
OCBPHYBA BP3 EKOHOMCKUTE NepdopmaHcK Ha
MaKeaoHWja, YKaXKyBajK1 AeKa TUe ,,3HaYnTeNHO ce
Biowwuja Bo 2012 rogmHa, HO ce NojaBMja 3HALUM Ha
3aKkpenHyBarse Bo 2013“. @T ro oueHysa M3BeLuTajoT Kako
nsbanaHcupaHa oLgeHKa 3a cocTojbata Ha MakesoHCKaTa
€KOHOMMUja. MAeHTUPHMKYBaAHM ce HEKOJIKY TOYKM LUTO ja
neduHmnpaat cnabata cocrtojba Bo 2012:

e Kpwu3aTta BO €BpO30HaTa WTO pe3yaTmpalle co
HaMa/lyBake Ha M3BO30T U CTPAHCKUTE MHBECTULMN;

® b/IOKMPaHMOT NaT BO NpuUCTanyBareTo KOH EY;

e HeycnewHo peanmsnpaHunTe NpuUBaTU3aLMKM Ha YETUPU
Lp*KaBHM NPeTnpujaTuja, 3apaam cnabute TeMenn Ha
KOMMaHWNTE U TELLKNUTE EKOHOMCKN YC10BU;

e HamasiyBarbe Ha KpeAUTHUOT pacT 3apaam
KOH3epBaTMBHATa KpeauTHa NOMTUKA Ha DaHKuUTe;

e BucokaTta ctanka Ha HeBpaboTeHocT, okony 30%,
ocobeHo Kaj mnaguTe nyre, Haa 54%;

3a3agpasyBarbeto 80 2013 ce 4OMKM HA CUAHMOT PacT Ha
BAAAMHUTE TPOLLEHA MOBP33aHN CO HaMayBare Ha
nocTojHuTe nobapysarba 3a nospat Ha 4B n
3rosIeMyBarETO Ha NEH3UCKUTE UCMNATH;
MaKpOEeKOHOMCKaTa CTabUAHOCT M 0/IECHETMTE YC/I0BM 33
3ano4HyBatbe BU3HWC; BOBeAeHMTe pedopmmM BO NAaTHUOT
CEKTOp; HaManyBarEeTO Ha 3a0/KMTeHaTa BaHKapcKa
pe3sepsBa o4 10% Ha 8% 3a AeHapcKuTe Aen03nTK n
CcybBEHUMOHMPaHeTO Ha BPabOoTyBareTO Ha OAPEAEHN
KaTeropum anua.

The European Bank for Reconstruction and Development
critically addresses the economic performance of
Macedonia, indicating that it "significantly worsened in
2012, with tentative signs of recovery in 2013." Finance
Think assesses the report as a balanced assessment of the
Macedonian economy. There are several points that define
the weak condition in 2012:

e The Eurozone crisis which resulted in declining
exports and foreign investment;

e The blocked process of EU accession;

e Failed privatization processes of four large state-
owned enterprises, due to weak company
fundamentals and difficult economic environment;

e Reduction of the credit growth as a result of the
conservative credit policy of the banks;

e High unemployment rate, of around 30%,
especially among youth, of above 54%.

The recovery in 2013 is a result of the strong growth in the
public expenditures associated with the reduction in the
VAT-arrear refunds and increased pension payments;
sustained macroeconomic stability and eased conditions
for doing business; introduced reforms in the road sector;
the amendment of the banks’ reserve requirements from
10% to 8% for denar deposits; and subsidizing the
employment of certain categories of persons.
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