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On the 2014 Article IV Consultation and Third Post-Program Monitoring with Macedonia
30. Jynu 2014 /July 30*, 2014

Mpy HeofamHelHaTa noceTa Ha 3emjasa, MefyHapoaHWOT
MoHeTapeH ®OHZ NO3UTUBHO M1 OLEHM EKOHOMCKKUTE
[BUXKera. bopaoT Ha AMPEKTOPM ro NO3APaBM TEKOBHOTO
€KOHOMCKO 3aKpernHyBatbe, HaMaslyBakeTO Ha HeBpaboTe-
HOCTa ¥ NMOBOJ/IHUTE EKOHOMCKM M3rneau. Cenak, Bo M3geLu-
TajoT Cce AaZeHM N HEKOIKY NPENOpPaKmM 38 EKOHOMCKUTE
NOANTUKM BO MAHWHA. PT ro oueHysa M3BeLTajoT Kako
nsbanaHc1paHa oOLeHKa 3a cocTojbaTa Ha MaKeaoHcKaTa
E€KOHOMM]ja, a NPenopPaKuUTe rM CMeTa 3a KOPEKTHMU.
MpenopakuTe ce cnefHMBe:

e [loronema ¢ucKanHa TPaHCMNAaPEHTHOCT M 3ajaKHyBatbe
Ha cTpaTerujaTta 3a ynpaByBakbe CO jaBHMOT LOAT;

e Bo3apKyBatbe Ha MOHETapHaTa NOUTUKA 04
MOHATaMOLWHO penakcnparbe 1 CBPTYBake Ha GOoKycoT
KOH [eBU3HUTE pe3epBu 1 4EBU3HMOT KypC;

o  ®DoKycupatrbe BP3 CUCTEMCKMOT PU3NK BO GUHAHCUCKMOT
CEKTOp, NpeKy norosema copaboTka co BAACTUTE Ha
3emjute o 6aHKUTE-MajKU;

o YbH/axKyBatbe Ha AONTOroANLHUTE NPEYKN BO
aKTMBHOCTA Ha NPUBATHMOT CEKTOP M NoaobpyBatbe Ha
AVMCUMNAMHATA 33 NAakakbe Ha 40rOBOPUTE BO jaBHMOT U
NPWBATHUOT CEKTOP.

BopaoT Ha AMpeKTOopM 3abenerka 3HavaeH HanpeaoK BO
MMNAeMeHTaumjaTa Ha NOAUTUKUTE Ha Na3apoT Ha TPYA BO
HaCOKa Ha Hama/lyBatbe Ha HeycorniaceHoCTa Ha BeLTUHK-
Te. Tve rM no3apasmja M HaNnopuTe Ha BAaZaTa 3a
3ajakHyBatbe Ha copaboTKkaTa NoMery CTpaHCKuTe
npeTnpujatmja 1 AOMALIHMOT NPMBATEH CEKTOP.

The International Monetary Fund positively assessed the
economic developments in the country, during the recent
visit of Macedonia. The Executive Board welcomed the
economic recovery, the decline in the unemployment and
the broadly favorable economic outlook. However, the
Article gives a couple of recommendations for the future
economic policies. Finance Think assesses the report as a
balanced assessment of the state of the Macedonian
economy, and the recommendations are considered
appropriate. The recommendations are the following:

e Greater fiscal transparency and a well-articulated
public debt management strategy;

e Refraining of the monetary policy from additional
accommodation in the period ahead, and shifting the
focus to the international reserves and the country’s
exchange rate;

e Focus on the systematic risk in the financial sector, by
better cooperation with the authorities of the bank-
mother countries;

e Alleviating the long-standing impediments to private
sector activity and enhancing the payment discipline in
both public and private sector.

The Board noted important progress in the implementation
of the labor market policies to mitigate skills mismatches.
They welcomed the efforts to strengthen the cooperation
between the foreign factories and domestic firms in the
country.
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