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nobanHaTa aKTUBHOCT 3ajakHa BO BTOpaTa nosioBMHa og 2013 rogmHa. NoHaTamowHo nogobpyBare Ha akTUBHOCTA ce o4vekyBa Bo 2014-15, Bo ronema
Mepa Ha CMeTKa Ha 3a34paByBatbeTO BO HaNpeaHUTE eKOHOMMW. TN06aNHMOT pacT cera e NPoeKkTUpaH Aa buae manky nosmcok Bo 2014 roanHa, okony
3.7 NPOLEHTN, U AO0NOAHUTENHO ce 3ronemyBa a0 3.9 npoueHTn Bo 2015 rognHa. Ho, HagoNHUTE peBU3NM HA NPOEKLMUTE 33 PACTOT BO HEKOWM EKOHOMUM
ja HarnacyBaaT NpoAoNKeHaTa KPeBKOCT M NPUCYTHUTE pU3MLn. Bo MHOry eKoHOMMK BO pa3Boj, NocMIHaTa nobapyBayka og HanpeaHUTe EKOHOMUM Ke
ro 3ajakHe pacToT, MaKo AOMalLHUTe cnabocTn ocTaHyBaaT. Kaj HeKou o4 HMB, MPOU3BOACTBOTO € B/IMCKY A0 NOTEHLNjaNOT, LITO YKaXKyBa AeKa
HaMa/lyBaHETO Ha PACTOT AENYMHO M 04pa3yBa CTPYKTYPHUTE GPaKTOPU UAU LLUKINYHOTO NafEeHE Ha EKOHOMMjaTa, U AEKa rMaBHa NOJUTMKA 3a
noAurarbe Ha pacToT Mopa Aa buaat cTpyKTypHUTe pedpopmu. Bo MaKkeaoHuja, pactoT 1 Bo nocneaHMoT KBapTtan og 2013 6elle BogeH o4 MHTEH3MBHATA
rpageHa akTMBHOCT U BOCMOCTaBYBaETO U NMOYETOKOT CO NPOM3BOACTBO Ha CTpaHCKUTe ¢pabpukun. PactoT 3a 2014 rogMHa e NpoeKTUpaH Ha okony 4
NPOLEHTU, NPULLTO rPAAEHKHULLTBOTO MU CTPAHCKUTE AUPEKTHN MHBECTULMMN OCTAaHYBaaT NPUMapPHM cTo160BU. PacToT Moxke 3Ha4YajHO Aa NCKOPUCTU U 04
3a34paByBatb€TO Ha HaZBOpeLLHaTa NobapyBayka. PrckanHaTa NoAUTUKa Tpeba Nobp30 Aa ce BpaTU Ha NaTeKkaTa Ha norosiema npyaeHTHOCT.
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MoaunweH pact, %
BOMEY 27

BN MakegoHwnja

MoaunweH pact, %

BkynHa nHdnauyuja
MHdnauwnja Ha xpaHa

1.1 1.0 1.8

% 2Q2013 3Q2013 4Q2013

Ctanka Ha akTMBHOCT 40.7 40.8 40.9
HeBpaboTeHOCT Ha Mnaam 51.7 52.2 53.0
lMpoceyHa HeTo NnaTta (geH.) | 21,125 | 21,051 | 21,254
PacTt Ha npoaykTMBHOCT 0.05 (0.93) (1.45)

MogunweH pact 2Q2013 3Q2013 4Q2013

-2.3% -0.3% 0.2%
ﬂenosvm/l 3.9% 6.4% 6.1%
Kpeantu 1.3% 0.8% 4.1%
MBW-10 -6.1%| -10.3% 0.5%
HeBusHu kped. /BkynHu kped. | 42.1%| 41.1%| 40.0%

% og BN 2Q2013 3Q2013 4Q2013

TproBcko cango -21.9%| -12.7%| -19.6%
[MpuBaTHM TpaHcdepu 18.9%| 23.2%| 19.3%
TekoBHa cmeTKa -5.6% 6.6% -2.7%
CTpaHCKn MHBEeCTMLUMUMK 1.4% 3.5% 3.2%
[eBn3Hun pesepsun 1.0% -1.8% -9.1%




UHOYCTPUCKMU BIUL,

MHaycTpucko nponsBoAcTBO PaGoTHuun Bo nHaycrtpmjaTta
1-2Q/2013 1-3Q/13  1-4Q/14 1-2Q/2013 1-3Q/13 1-4Q/14

Enepruja 4.4 2.3 7.1 7.8 7.7 0.9
NHTepmeanjapHn NponsBoan, OCBEH eHepruja (5.4) (3.4) 4.8 (1.5) (1.7) 2.7
Kanutaniu npovnssoau 6.2 54 43.8 (5.4) (3.5) (0.0)

TpajHn Npon3BoaK 3a LNPOKa NOTpoLlyBaYKa 3.2 1.9 4.3 0.6 1.5 7.2
HeTpajHn npon3Boan 3a LWMpOKa NoTpoLlyBayka 6.2

[Mpon3BoacTBO Ha NpexpaHbeHn Npom3Boau 1.7 3.1 1.4

[Mpon3BOACTBO HA MeTanu (17.6) (15.0) (5.9)
MponsBoacTBO Ha obneka

[Mpon3BOACTBO HA HEMETANHU MUHEPASTHX NPOU3BOAMN
[Mpon3BOACTBO HA TYTYHCKM NPOU3BOAN

[Mpon3BoaCTBO Ha nujanaum

[MpoM3BOACTBO HA KOKC M padmHUpaHn HadiTeHN NPOU3BOAMN
[MpoM3BOACTBO Ha ENEKTPUYHA onpemMa

[Mpon3BoACTBO HAa AbPUKYBaHW MeTanHM NPOM3BOLN

BkynHo 1.8 2.2 9.5 0.6 0.8 2.5
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Finance Think e HenpoduMTHa acounjauunja 3a EKOHOMCKO UCTParKyBakbe, 3acTanyBare U JOHEeCYBakbe EKOHOMCKM NoanTMKU. Kako HedopmanHa rpyna noctou
oA 2011 roanHa, a Kako popmasiHa opraHmsalmja ocHoBaHa e Bo 2012 rogmHa.

Hawara Busuja

[la NOTTMKHEME EKOHOMCKO pa3muc/yBakbe 3a nogobpa 6aarococtojba yTpe.

HawaTta Mucuja

[a ja Hamanume cupomawThjaTa, 43 M 3ajakHEME MaKPO-PUHAHCUCKUTE MONUTUKM M A3 ja yHanpeaume ¢MHAHCUCKaTa CTabUAHOCT NPEKYy eKOHOMCKMU
NCTpaXKyBakba, COBETYBatbE M NPEMOPAKM 32 EKOHOMCKUTE MONUTUKM U MOTTUKHYBakbEe KPUTUYKA AebaTa 33 eKOHOMCKUTE NPOoLEecH.

MporpamcKku obnactu

e Pa3BojHa eKOHOMMja: CMpOMaALUTKja, CouMjanHa, AOXO4HA, POAOBA, BO3pacHa M eTHMYKA HeeaHaKBOCT, HEBPaboTeHOCT, npuctan Ao obpasoBaHue U
34,0aBCTBEHM YCNYTW, PEFYIaTOPHO OKPYKYBatbe, CTPYKTYPHU pedopmu, n Apyro;

e MaKpo-dUHAHCUU: EKOHOMCKM PacT, UHBECTULIMWN, MOHETapHa, GUCKaHA, Ha4BOPELLIHO-TPrOBCKa U AEBU3HA NOIUTUKA U 4PYTO;

o OUHAHCMCKM CUCTEM: Pa3BUEHOCT Ha BGAHKAPCKMOT, OCUTYPUTENHMOT, MEH3UCKMOT U ApyruTe GUHAHCUCKU NOA-CUCTEMMU, OLEHKA Ha puUsnuuTe U
OTMNOPHOCTA Ha LWWOKOBM HAa PUHAHCUCKUOT CUCTEM, PErMoHaNHa U rnobanHa GUHaAHCUCKa MHTEerpauuja u Apyro;
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