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Bo ueTBpTMOT KBapTan oz 2022, BAM ce 3ronemu 3a 2.1% Ha roamilHa OCHOBa (CE30HCKM NpunaroaeH pact og, 1.9%). OBoj pacT e ocTBapeH BO YC/I0BM Ha PeNaTUBHO CONNAEH PACT Ha
JIMYHATA NOTpPoOLUYBayKa (2.7%) 1 octap nag Ha 6pyTo nusectuummte (-22.3%). loaeka, n3aBo3oT nopaHa (7.1%), Ho yBo30OT 3abeneka penaTMBHO 3HavaeH nag, (-4.3%), WwTo 3aeAHO co NagoT
Ha MHBECTULMWNTE € 0APa3 Ha ro/IeMaTa HEM3BECHOCT BO EKOHOMCKOTO OKPY»KYBakb€e, Ha BO3APKAHOCTA HA EKOHOMCKUTE areHTU U Ha O4YEeKYBakEeTO 3a 3abaBeHa EKOHOMCKaTa aKTMBHOCT U
BO C/leAHNTE KBapTa/iv. JaBHaTa NOTPOLUYBAYKa ja NPOA0/IKM NaTeKaTa Ha KoHcoanaaumja (-5.9%), WTo e CoOoABETHO M Ha MOHMUCKO-OCTBAPEHMNOT byLieTcku aeduumT Bo 04HOC Ha
NJaHUPaHNOT (camo 8.2% 3a LLeINoT KBapTas), a Nnopaau 3HavyajHaTa NoTpeasiM3aLmja Ha KanuTaaHUTE MHBECTULIMM Ha AprKaBaTa (10.9%), n nopagu KoHconuaaumjata Ha bylieTckaTa cTaBka
CTOKM U ycnyru (18.9%). 3abaByBarbeTo Ha eKOHOMMjaTa e BUAIMBO BO 3emjoaenctsoTo (0.1%) n nnaycrpmjarta (0.8%) 1 BO NOBEKE YCAYKHU AEjHOCTU, A0AEKA FPaAEXKHULITBOTO U
TprosujaTa, TPAHCNOPTOT U XOTeNuUTe 3abesierkaa 3Ha4YaeH pPacT Koj HagMmuHysa 10%.

HeBpaboTeHocTa BO NpBMOT KBapTan o4, 2023 nsHecyBa 13.3%, LITO e 3a40KyBatbe HA TPEHAOT HAa HAaMaslyBakb€, HO BO cepujaTa HacTaHaa CTPYKTYPHU METOA0/10LWKM NPOMEHN NOPASM LITO
OVpPEeKTHa cnopeaba co npeTxoaHnTe 6pojKkn He e MoXkHa. BpaboTeHocTa n3HecyBa 45.1%, AoAeKa aKTMBHOCTA Ha Ma3apoT Ha Tpya 52%. Nopaan HaBeaeHUTE CTPYKTYPHU NPOMEHM, ToYHaTa
OVNHAaMMKa He MOXKe Zia Ce YTBPAM, HO Ce YMHM AeKa OCTaHyBa MPUCYyTHA TEHAEHUM|aTa Ha NasapoT Ha TPYA,0T OApeAeHa 04 NaZoT HA BKYMHOTO, paboTocnocobHOTO 1 BpaboTeHOTO
HacesieHWe U NPoAOoKEHaTa MacuBM3aLMja Ha NA3apPOT HA TPYA KOja OTNOYHA YLITe 33 BpeMe Ha NaHaemujaTa.

Bo npBuoT KBapTan og 2023, undnaumjata 3abasu Ha 16.1% Ha rogmiHa OCHOBA, OTKAKO ro MOCTUrHa CBOjoT BpB o4, 19.3% Bo NpeTxoAHNOT KBapTan. 3abaByBarbeTo, UCTO KaKo U PacToT
NPeTX04HO, € BOAEHO 04, CMAaCcHyBabeTO Ha robanHUTe NPUTUCOLM Kaj LLEHUTE Ha eHeprujaTa M Kaj moBeKe rpynu oA xpaHaTta, Ho 6a3uuyHarta uHdAaumja, Koja rm UCKIydyBa oBue
KOMMOHEHTM, U MOHaTaMy MOKaKyBa 3Ha4yajHa YNoOpPHOCT, WUTO Ha/fara NoOHaTaMoOLLHa 3aTerHaToCT Ha MOHEeTapHaTa NOANTUKA U UCKAYYMUTEIHA BHUMATENIHOCT Ha PUCKAIHATa NOIMTUKA.

HeunsBecHocTa BO eKOHOMM]jaTa OCTaHyBa M NMOHaTamy NPUCYTHA, CO M3Pa3eHU TeHAEHLMN 33 3abaBeHa EKOHOMCKA aKTMBHOCT BO OCTaTOKOT o, roguHata. Finance Think ja Hamanysa
npoekKumjata 3a pact Ha BN Bo 2023 Ha 2.0% oA npeTxoaHuTe 2.4%, a NPOEKTUPAHMOT PAcT Ha LeHuTe opf, 8.9% ocTaHyBa HENPOMEHET, ABaTa CO Har/laceHa HeU3BEeCHOCT.



PACT U VHOJIALLIMIA

® FoamweH pact Ha AN MopacT Ha ueHnTe ® CeKTOpCKM pacTt MogvweH pact, % 3Q2022 4Q2022 1Q2023
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** PacToT Ha NnpoAyKTuBHocTa Bo 2022 e nog, BAnjaHWe Ha TEXHUYKOTO Kopermpakbe Ha 6pojoT Ha
BPaboTEHM CO Lies ycoracyBakbe co pesyataTture og nonucot 2021
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e nomepneH (19.6%). ce 3Ha4ajHo nompeasnusupaHu (10.9%).



MHAOYCTPUCKU B/INL,

UHaycTpucko nponsBoacTBoO Pa6oTHuum Bo uHaycTpujata

1-3Q/22  1-4Q/22 1Q/23 1-3Q/22  1-4Q/22 1Q/23
EHepruja 10.0 8.8 18.2 (5 5) (5 7) (5.3)
MHTepmeaunjapHn NnponsBoan, OCBEH eHepruja (4.9) (6.4) (15.1) (1.5)
TpajH1 NpoM3BOAM 3a LUMPOKA NOTPoLLYyBaYka 21 5 13 9 (4 0)] (5 5)
HeTtpajHn npon3Boan 3a LWMpOoKa NOTPOLLYBaYKa

Mpon3BoacTBO Ha NpexpaHbeHn Npon3soau : : : : : :
[MponsBoacTBO Ha MeTanu (17.1) (18.0) (26.7) (5.0) (5.3) (4.7)

MpounsBoacTBo Ha obreka 6.0 5.3 (2.5) (9 2) (7.9) (3.8)
Mpon3BOACTBO HA HEMETANHN MUHEPAnHN NPOM3BOAN (20.0) (25.4) (49.5) (O59)) (5.7)
[Mpon3BOACTBO HA TYTYHCKM NPON3BOAN (28.1) (41.2) 39.1 12.0 11.4 :
Npon3BoacTBO Ha Nujanauym (6.8) (9.5) 15.0 (2.1) (2.8) (5.7)
[Mpon3BOACTBO Ha KOKC U padonHMpaH1 HadTeHN Npon3Boan (1.0) (6.9) (8.3 9.6 8.0 0.2
Mpon3BOACTBO Ha eneKkTpuyHa onpema 9.0 3.7 (6.0) 5.2 6.3 4.1
Mpon3BoacTBO Ha habpuKyBaHM MeTanH1 Npon3Boau (17.6) (13.9)

BkynHO 0.9 (0.3) 0.1 (1.5) (0.9) 1.2
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Finance Think e HenpoduTeH WMHCTUTYT 33 E€KOHOMCKM WCTparkyBarba U MOJIUTUKMU.
OcHoBaH e Bo 2012 roauHa.

Hawara Busuja

[Ja noTTMKHeMe eKOHOMCKO pasmuciyBarbe 3a nogobpa 6narococtojba ytpe.

Hawarta Mucuja

[a ro nogobpume BAMjaHMETO Ha EKOHOMCKUTE, COLMjaIHUTE U PA3BOjHUTE TPEHZ0BU U
NOAUTUKK BP3 rpafaHnTe Bo CeBepHa MakeLoHMja M PervoHoT Ha 3anagHuoT bankaH,
NPeKky eKOHOMCKM MCTparkKyBakba, 3acTanyBakbe 6asvpaHO Ha [0Kasu M BOAEHO Of
noAaTouM, M NOTTUKHYBake KPUTUYKa AebaTa 3a 4EMOKPATCKUTE NPoLech.

UcTpaxkyBatbeTo Ha Finance Think MM nomara Ha HoOCUTENMTE HA MNOJUTUKUTE,
3aCTanHUMUNTE Ha MOJUTUKUTE, KPeaTopuTe Ha MUCIEeHEe, €KOHOMCKUTE HOBUHApWU U
jaBHOCTa ga rv pa3bepat npalwwarbata KoW BAMjaaT BpP3 06MYHUTE rpafaHu.

Bp3 ocHoBa Ha ctatyToT, Finance Think ce cTpemun aa nocTurHe Tpu CTaTyTapHU Uenu.
Tue ce:

- Ja npupoHece KoH nogobpyBatbe Ha EKOHOMCKUTE, COLMjasIHUTE U Pa3BOjHUTE
NoINTUKN U pedopMn NPeEKy Npoayunpare AoKa3M, 6asMpaHn Ha UCTpParKyBarbe U
BOJEHM 04, NOJATOLM.

- [a ce 3ronemu edektoT oa npoussoaute Ha Finance Think Bp3 uenHuTe rpynu
(BewTnHM), AOHEecyBareTo MOAUTUKM (NOAUTUKM M pedopmM) U ONITECTBOTO
(cBecHocT).

- [a ce pasBue WMHCTUTYUMOHANHMOT KanauuteT Ha Finance Think, Bo cmucna Ha
MCTpaxyBarbe, 3acTanysBarbe, PpUHaAHCUMparbe M KOMyHMKauuja, €O Len NOCWUHO
B/IMjaHWe BP3 EKOHOMCKMUTE, COLMjaNHUTE U pa3BojHUTE pedopmu 1 Bp3 edekTuTe
LUITO COOABETHUTE MOAUTUKM MM UMAAT BP3 rpafaHuTe.

MNporpamcku obnactu

- Nonntnkm Ha pacT n paseoj

- ®uckanHa TPaHCNAapeHTHOCT U OArOBOPHOCT
- KOHKypeHTHOCT 1 npuctanysakbe KoH EY

- CupomawTuja, BpaboTyBatbe M BELUTUHU

- Poposu n gpoxogHu HeeAHAaKBOCTU

- OnNWTUHCKX PUHAHCUM U NOSUTUKHN

- 3eneHa eKOHoOMMja

OAroBOPHOCT
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